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152 West 577 Street, 4" Floor
New York, NY 10019

September 27, 2012

Company Announcements Office
Australian Securities Exchange
Exchange Centre, 20 Bridge Street
Sydney

FAX: +61 2 9347 0005

Emerald Oil & Gas NL

Suite 2

12 Parliament Place
West Perth WA 6005

Re:  Notice of change of interests of substantial holder — Emerald Oil and Gas NL

Dear Sirs,

In accordance with section 671B of the Corporations Act 2001, we attach an ASIC Form
604 issued by Platinum Management (NY) LLC in relation to shares in Emerald Oil &

Gas NL. .

OliverJ iménez
Chief Compliange Officer
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Form 604

Cormparations Act 2001
Section 671B

Notice of change of interests of substantial holder

Emerald Qil & Gas NL
008 795 D46

Ic Company Name/Scheme

ACN/ARSN

1. Details of substantiafl holder(1)

Name
ACN/ARSN (if applicahle)

Piatinum Management (NY) LLC
n/a

Therg was a change in the interests of the

substantial holder on 9 ! 24;‘1 2
The previous natice was given to the company on 9/2 Of 12
The previous notice was dated 9{20/ 12

2. Previous and present voling powey

The total number of votes attached to all the vating shares in the comparty or voting Interests i the scheme that the substarial Hokder or an assaciate {2) had a relavant interest (3)
in when tast required, and when now raguired, to give & substantial halding notice to the cormpany or scheme, are as follows:

Class of securities {4) Previous notice Present notice
Perscn's votes | Voting power {5) Perscn’s votes]  Voting power {5
ordinary shares 54130587 |5.7% 17276421 | 1.83%

3. Changes in redevant interests

Particulars of each change in, o change in the nature of, a relevant interest of the substantial holder of an Associate i voting secorities of the company or scheme. sifce the
sudstanmal nodder was ast required to give & substantial holding notice to the company ar scheme are as Foilows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change {f) given in relation number of affected
changed tochange (7) sectrities
affacted
9/24/12 | Platinum Mgmt. |disposal of shs| 12 per share |24814166 24814166
9/26/12 | Platinum Mgmt | disposal of shg .012 per share{ 12040000 12040000
4. Present relevant imarests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as foliows:
Holder of Registered Person entitied Nature of Class and Person's votes
rejevart holder of tc be registered refevant number of
interest securitses as holder (8) interest (6} securities
Platinumn | Platinum Platinum full discretion jord shs | 17,276,421
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§. Changes in association

The persons who have became associates (2) of, ceased to be associates of, or have changed the nature of their association {9) with, the substantial holder in relation to veting
interests in the company or schame are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Platinum Management 152 West 57th Street, 4th FL.
New York, NY 10019

I
Signature

@
@
&)

)

=

pinrame  QOliver Jimene capacity  Chief Compliance Officer

sign hem@ sae 9 /27 /2012
;_/—J ,-j |

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests leg. a corporation and its refated corporations, or the manager and trustes of an
equity trust), the names could be included in 2n annexure to the form. I the refevant interests of & group of persons are essantlally similar, they may be referred to
throughout the form as a specifically named group if the membershig of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
form.

See the definition of "asseciate” in section 9 of the Carporations Act 2001,

See the definition of Televant interest” in sections 608 and 671B{7) of the Corporations Act 2001,
The voting shares of a company constinute one ¢lass unless divided into separate classes.

The parson's votes divided by the ttal votes inthe body corporate of scheme multiplied by 100.

Include details of:

@ any relevant agreement of cther circumstances becauise of which the chang2 in refevant interest occurred. I subsection 8771B{4) appliss, a copy of any
document setting out the teres of any relevant agreement, and 3 staterment by the person giving full and accurate details of any contrack, scheme of
arrangement, must accompary this form, together with & written statement certifying this contract, schere or ayrangement; and

] any quaiification of the power of a person to exercise, control the exercise of, ar influence the exertise of, the voting pawers or disposal of the securities to
which the relevant interest relates {indicating clearly the particular seci¥ities to which the qualification applies).

See the definition of “relevant agreement” In section & of the Corporations Act 2001.

Details of the consideration must includz any and all berrefits, money and other, that any persan fram whom a relevant interest was acquired has, or may, kecom'e
entitled to recetve n relation to that acquisition. Details must be included even IF the benefit is conditional on the hapeaning or not of a contingency. Details must be
included of any benefit paid on befralf of the substantial holder or fts asscoiate in relation to the acquisitions, aven if they are not paid directly to the person from whom
the refevant interest was acquired.

If the substartial holder is unable to detzrmine the identity of the persen {eg. If the relevant interest arises becausa of an option} write "unknown”.

Give details, if appropriate, of the present association and any change in that association singe the fast substantial holdirg; notice.




