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Date 13 April 2012

Pages 3 (including this page)

To Company Announcements
Australian Securities Exchange
Fax 1300 135 638

Copy Company Secretary
Emerald Oil & Gas NL
Fax (08) 9482 0505

Dear SirfMadam

glooL/003

CORRS
CHAMBERS
WESTGARTH

lawyers

Form 604 Notice of change of interests of substantial holder

Attached is a Form 604 Notice of change of interests of substantial holder for Libra Fund ||
(Luxembourg) S.a.r.l, Libra Advisors LLC, Libra Fund LP, and Libra Offshore Master Fund

LP in respect of Emerald Qil & Gas NL (ASX code: EMR).

Yours faithfully
Corrs Chambers Westgarth

attachments

PLEASE NOTE: If this fax transmission is received by other than the named addressee, you are requested immediately
to notify us and return the original message to us at the postal address shown. The client entitled to the benefit of the
solicitor/client/legal professional privilege attaching to this document is entitied to recover all copies of the dogument and

to prevent its dissemination or use in any form by application to the courts.

If this fax is illegible or incomplete please telephone (02) 9210 6500
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme
ACM/ARSN

Emeraid Cit & Gas NL

008 795 046

1. Details of substantial holder (1}

Name
ACNVARSN (if applicable)

Libra Fund Il {Luxembourg) S.a.rl, Libra Advisors LLC, Litra Fund LP and Libra Offshore Master Fund LP

NFA

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous nolice was dated

231211

30/08/11

29/08/11

2. Previous and present voting power
The total number of votes attached to all the vating shares in the company or voting Interests in the scheme that the substantial holder or an asscclate (2) had a
refevant interest (3} in when last required, and when now reguired, to give a substantial holding nodice to the campany or scheme, are as follows:

Class of securities {4} Previoug nofice Prasent notica
Persen's votes Veiing pawer (5) Person's votes \oting power (5)
Ordinary shares 137,050,000 17 45% 131,016,000 14.58%

3. Changes in relevant interests
Particulars of each change in, or change in the nature of, a relevant interast of the substantial holder or an associate in voling securities of the company o scheme,
since the substantial holder was last required to give a substantial holding notice to the company or scheme, are as follows:

Date of change | Person whose relevant Nature of change (6) Consideration given in Class and Parson's votas affected
interast changed relation to change (7) number of
sacurities
affected
29 September | Libra Advisors LLC and Sale of shares $0.032 per ordinary 5,370,280 5,370,280
2011 Libra Fund LP share ordinary shares
20 September | Libra Advisors LLC and Sale of shares $0.032 per ordinary 663,740 663,740
2011 Libra Cffshore Master share ordinary shares
FundLP
23 December Libra Advisors LLC, Libra | Dilution arising from the Nif 131,016,000 131,016,000
2011 Fund L.P and Libra issue of shares as sst ordinary sharas
Offshore Master Fund LP | outinan Appendix 36
lodged by the company
on 3January 2012,
10 January Libra Advisors LLC, Libra | Dilution arising from the il 131,018,000 131,016,000
2012 Fund LP and Libra issue of sharss as set ordinary shares
Cftshore Magter Fund LP | outin an Appendix 38
lodged by the company
on 11 January 2012
1and 3 Libra Advisors LLC, Libra | Dilution arising from the Ni 131,016,000 131,016,000
February 2012 | Fund LP and Libra issu of shares as set ordinary shares
Offshore Master Fund LP | outinan Appendix 3B
lodged by the company
on 3 February 2012,
1,7 andon or Libra Advisors LLLC, Libra | Ditlon arising from the Nil 131,016,000 131,016,000
about 13 Fund LP and Libra issue of shares as set ordinary shares
March 2012 Offshore WMaster Fund LP | ouf in an Appendix 3B
lodged by the company
on & March 2012,
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4, Prasent ralevant Intarests
Partioulars of sach ralevant interast of the substantial halder In voting securities after the changa era as fallows:
Holder of Ragisterad holder of Parson entitied to be Neture of relevang Class and Parson's voles
relovant seouritles registered as holdar {8} | intarest {6) number of
intarest sacuilias
Libra Fund LP | Giisorp Notninses Pty Clticarp Nominges Ply Relevant Interest under 116,909,340 116,808,340
Limited Lirnitad gagtion 608(1) of tha ordinary shares '
Corparations Act.
Libra Offshiore | Ciieorp Nomiess Ply Citicorp Momineas Pty Relovant interest under | 14,106,560 14,106,660
Master Fund Limitad Limltsd saction §08{1) of the ordinary shares
LF Camorallons At

5. Changes n agsociation

The perscns who have becama associatas (2) of, ceased o be 4s30ciates of, or have changed the nature of helr assoclation (3) with, the substantal holder in
Telabion to voting Interssts in e company or sthema ars as follows:

Narng and ADNIARSH {If apalicable) Nalure of association
NiA A
8. Addresses .
The addresses of the parsans named In this form aro as foflowa:
Nama- Addrays
Llbra Fund I @uxerrhoun) 8 atd, 5, Rye Guilaume Kioll » BR 2501, Lixemboirg, Grand Duchy of Limambourg, 11625
Libra-fdvisars LG Laval X7, 777 Thid Ave, Now York, New York 50017 USA
Libra Fund 1P Laval 27, 777 Third Ave, New York, New York 10017 J8A
Libra Offshare haster Fund L R cle Cayman Managemeant Lid, Ground Fleor, Harhowr Cantre, PO Bex 1588 Georne Tawn Gtand
Sayman KY 14110, Cayian lslands
_ Ranjan Tandon
Signature

Managing Member //7

peinl name

/ sapagity
//%; 12 Mynh J3—
. ai / - date / /2012

sign here

DIRECTIONS

{1) Hthera are & number of substential holders with similer o reated relevant inferests (a9, 2 comorefion and Its relatad comorgtons, or the manager and frustas
of an aquity trust), the names could be included In an annexurs to the form. 1f the relevant intarests of a group of persona are essentially similas, they may be
referred to lhroughout the form as & specifically named group I the membarshiy of sach group, with the names and addresses of merbars s clearly set outIn

paragraph 7 of the form.
2 Sea the daflnition of “assoclale” In section 9 of the Corporalians Al 2001,
) Baa the definition of “relevant intarest” in sections 408 and 671B(7) of the Corporations Act 2001.
)] The voling shares of a company conslliute oné dlass unless dividad Info separate classss.,
{5) The person's voles dividad by Lhe totel votes In the ody cornarate or scherne muitipliad by 100,
(8) Includle detalls of:

{a) any relavant agreemant or other clroumstances hecause of which the change in relevant Inferest occurred. If subsection 6718(4) applies, a copy of
any dosument setiag out the terms of any relevant agreement, and a statement by the person giving full and acourate datalls of any conteact,
schame or arrangement, must accompaiy this form, tagether with a wrilten statement cerlifying this contract, seheme or arrangement; and

(b} any quaitiication of the power of & person to exercise, conlral Ihe exarcise of, of Influenca the exerclss &, the voting powers of disposal of the
sgcuritias lo which tha relevant interast relates {indicating clearly tha particular sacusitias to which tha gualificalion eppliss).

See e definltion of “telovant agreament’ in section & of the Corporatiens Act 2001,

£591076M
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