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Emerald completes transaction to acquire US Rocky Mountain 
Unconventional Oil and Gas Assets 

 
Highlights: 
 
 Transaction completed with New Frontier Energy Inc to acquire its 

45% working interest in the GRBJV, which includes over 60,000 acres 
of highly prospective Niobrara Shale acreage and other assets in 
Colorado and Wyoming, for $US10 million cash and 125 million EMR 
shares 
 

 Field activity program to be discussed and agreed with Entek Energy 
Ltd (Operator and holder of other 55% WI) for upcoming 2011 
operating season 

 
 
Emerald Oil and Gas (ASX: EMR) has completed its transaction with US listed public 
oil and gas company New Frontier Energy Inc (US OTCBB:NFEI) to acquire 100% of 
New Frontier’s interest in its Green River Basin JV with Entek Energy (ASX: ETE) for 
a consideration of $US10,000,000 in cash and 125,000,000 EMR ordinary shares. 
 
The Green River Basin JV, now owned jointly by EMR and ETE, includes: 

 Leasehold interests in over 60,000 acres of leases overlying the highly 
prospective GRB Niobrara shale oil play located in north western Colorado and 
south western Wyoming 

 Existing Coal Bed Methane production operations with further CBM 
development potential 

 An 18 mile, 6" gas export pipeline connected to the greater Rocky Mountain 
natural gas pipeline grid 

 
The Green River Basin Niobrara is one of the largest emerging shale oil plays in 
North America.   Competition for acreage, driven by large North American 
independent E&Ps and multi-national oil companies is intense.  No horizontal wells 
have been drilled to date to "prove" the Niobrara play, however several operators are 
planning horizontal wells in the area around EMR's acreage over the coming months.  
 
Emerald has secured one of the largest contiguous acreage positions in the Green 
River Basin Niobrara play and now intends to work with ETE to agree field activity 
plans focused delineating the Niobrara resource potential in preparation for 



development drilling and to consolidate the Green River Basin JV's competitive 
position by acquiring additional acreage.   

 
 
For more information please contact: 
 
Emerald Oil & Gas NL  Tel: +618 9482 0510 

 
MIKE KRZUS 
Managing Director 
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About Emerald Oil & Gas NL 
 
Emerald Oil & Gas NL (ASX: EMR, EMRO), listed on the ASX in June 2006, is an oil and gas 
exploration and production company with project interests in Kentucky and Texas in the USA and in 
the Canning Basin of Western Australia.  Emerald’s focus is on both conventional and non-
conventional reservoir targets for oil and gas prospects.  Its near term objective is to achieve 
production and cashflow to achieve an operating cash surplus from current assets, while seeking 
high impact opportunities in the energy sector.   
 
Statements regarding Emerald’s plans with respect to its petroleum properties are forward-looking 
statements.  There can be no assurance that Emerald’s plans for development of its petroleum 
properties will proceed as currently expected.  There can be no assurance that Emerald will be able 
to confirm the presence of additional petroleum deposits, that any discovery will prove to be 
economic or that an oil or gas field will successfully be developed on any of Emerald’s petroleum 
properties. 
 
 


